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1. CARACAS'S TWO LEADING NEWSPAPERS, NACIONAL AND UNIVERSAL, THIS 
MORNING FRONT-PAGE IN HEAVY HEADLINES THAT "A NORTH AMERICAN 
SENATOR IS COMING NEXT WEEK TO CLEAR UP ’MISUNDERSTANDINGS.' 

ANOTHER HEADLINE IN NACIONAL CITES BEST AS SAYING, ''REASONABLE 
PRICES ON CRUDE WILL PERMIT PREFERENTIAL TARIFFS." 

2. IN THE BODY OF THE STORY, WHICH IS CARRIED ONLY BY AP, BEST 
IS CITED AS COMING HERE NOT ONLY "TO EXPLAIN" THE U.S. POSITION 

BUT TO ATTEMPT SOME ARRANGEMENT WHEREBY IN RETURN FOR A REDUCTION 
IN THE PRICE OF PETROLEUM VENEZUELA COULD RECEIVE GENERALIZED 
PREFERENCES. HOWEVER, HE WENT ON TO ADD, ACCORDING TO THE 
AP WIRE, THAT "ECUADOR MIGHT BE EXEMPTED FROM OPEC 
RESTRICTIONS BECAUSE ITS OIL EXPORTS ARE NOT LARGE ENOUGH TO 
DISRUPT THE NATIONAL ECONOMY BUT THAT VENEZUELA WOULD BE PERMITTED 
PREFERENCES UNDER THE TRADE LAW ONLY IF IT SIGNED A BILATERAL TRADE 
AGREEMENT WITH THE UNITED STATES UNDER WHICH THAT COUNTRY (U.S.) 
WOULD BE ASSURED OIL SUPPLIES AT REASONABLE PRICES." 

3. BEST’S ARRIVAL HERE, NOW SCHEDULED FOR NEXT MONDAY NIGHT, 

FEBRUARY 3, HAS THROWN U.S. CHAMBER OF COMMERCE INTO 
CONSTERNATION. THEY FEEL THAT IF BEST ARGUES PUBLICLY FOR A REDUCTION 
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DIMLY COMPREHENDED, CALLED "GENERALIZED PREFERENCES," THE 
XENOPHOBIA OF THIS COUNTRY WILL REACH A HIGHER PITCH. CERTAINLY 
AS THE EMBASSY SEES THE SITUATION, IF BEST DOES UNDERTAKE HIS 
APPOINTED MISSION, IT WILL GIVE PRESIDENT CARLOS ANDRES PEREZ 
ANOTHER OPPORTUNITY TO STRUT AS THE DEFENDER OF THE LATIN AMERICAN 
RIGHTS VIS-A-VIS THE UNITED STATES AND AS THE DETERMINED CHAMPION 
OF AT LAST GETTING BACK VENEZUELA'S JUST DUE BY MAINTAINING THE 
PRESENT PRICE OF OIL. 

4. THERE IS NO. REPEAT NO. POSSIBILITY OF BEST'S NEGOTIATING AN 
AGREEMENT ALONG THE LINES OUTLINED IN THE PRESS STORY. 

5. 1 REALIZE THE DELICACY OF THE EXECUTIVE BRANCH DEALING WITH THE 
LEGISLATIVE BRANCH BUT DO HOPE THAT BEFORE MR. BEST DEPARTS, 

SOMEONE WILL INFORM HIM AND SENATOR LONG OF THE JEOPARDY 
IN WHICH OUR RELATIONSWILLBE PLACED IF HE MAKES ANY BUT THE 
MOST ANODYNE PUBLIC STATEMENTS. 

6. THE EXECUTIVE VICE PRESIDENT OF THE U.S. CHAMBER OF COMMERCE 
TELEPHONED ME THIS MORNING IN MUCH ANGUISH TO EXPRESS MORE OR 
LESS THE SAME SENTIMENTS AND TO SAY THAT HE IS ENDEAVORING TO 
TELEPHONE BEST IN WASHINGTON WITH THE SUGGESTION THAT HE DEFER 
HIS VISIT TO VENEZUELA. IF, HOWEVER, HE DOES ARRIVE NEXT MONDAY, 

THE SENIOR OFFICIALS OF AMCHAM WILL MEET HIM AND ENDEAVOR TH 
SEE THAT HE REFRAINS FROM A PRESS CONFERENCE. I PLAN TO GIVE HIM 
A PERSONAL BRIEFING AT 9:00 A.M. TUESDAY, ACCOMPANIED BY SENIOR 
AMCHAM OFFICERS. 

7. THIS NEW DEVELOPMENT IS. TO SAY THE LEAST, DISAPPOINTING, 

ESPECIALLY IN VIEW OF THE FACT THAT ONLY IN THE FIRST THREE DAYS OF 

THE PRESENT WEEK BOTH VENEZUELANS AND AMERICANS IN THE SYMPOSIUM AT 
ENDICOTT HOUSE NEAR BOSTON HAD ACHIEVED A NEW FEELING OF MUTUAL 
RESPECT AND COMPREHENSION AND OF A READINESS TO CONCILIATE RATHER 
THAN TO CONFRONT. 

MCCLINTOCK 
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